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FIRST FEDERALJ Sﬁﬂﬂﬁg AND LOAN ASSOCIATION
_ RCEEX\,IH(EI, ﬁDUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—-9195-86
COUNTY OF GREENVILLE

WHEREAS First Federal Savings and Loan Association of Greenville. South Carolina, hereinafter referred to ss the ASSO-
CIATION, is the owrer ard holder of 4 promissory rote dated — -—-March 24, 1973  _ executed by
Jasper H. Butler and Ida M. Buger ——— in the original sum of ¢-31,450.00 _ _ pearing 3

irterest at the rate of — .- 2279 ard secured by a first mortgage on the premises being krown as - 1oL No, 263,
_Yorkshire Drive, "Property of Robert J. Edwards",
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» Which is recorded in the RMC office for

Greenvilie County in Mortgage Book - ——-- &Q . Dage _;8__1_-— title to which property is row teing transferred

to the undecrsigned OBLIGOR(S), who has (have) agreed to assume said morgage locan and to pay the balarce due thercon: and
WHEEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premizes to the OBLIGOR and his

aszsumption of the mortgage loan, provided the interest rate on the balance due is increased from ——— 1+-25— % to a present
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rate of - —— . 8.0,

NOW, THEREFOERE, this agrcement made and entered into this ﬁlﬁtb- day of H‘arc-}-l—— — l‘]o . by and between
the ASSOCIATION, as morigagee. and ..2artin D, Mclntyre and Beverly R. Mclintyre .
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is .-
Lereby ackrowledged. the undersigned parties agree as follows: -
(1) That the loan balance at the time of this assumption is $ 30,932.88 . that the ASSOCIATION is presently increas-

ing the interest rate on the balarce to 8.0 < That the OBLIGOR agrees to repay said obligation in monthly installments

of $.230.78 __ each with payments to be applied first to interest and then to remaining principal balarce dve from month to

month with the first monthly payment being due April 1 ., 19 76 .
{2) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARCGE” not tlo exceed an amount equal to five per centum (5%¢) of any such past due installment payment.

(3) Privilege is reserved by the obligor to make additional pavments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenly per centum (20% ) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (209%) of tke original principal talance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest aecording to the terms of this agreement
hetween the undersigied parties.

(1) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreement.

(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
weirs, successors and assigns. i _ i0th March 76
IN WITNESS WHERFOF the parties hereto have set their hands ard seals this ~—— .. day of . 19

In the presence of:
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__(SEAL)

CO\SE\ET AND ACBEE\IE\T OF TR.-\\SFERRI\'G OBLIGCR(S)

In: consideration of First Federal Savings and Loan Association’s consent to the assumption outlined above, and in further .
~onsideration of One dollar (31.00), the receipt of which is herebv acknowledsed, I (we), the undersigned(s) as transferring OBLI-

ement and ag%enby. - 4
E s Z«# §:
a—— urter (SEAL) 13

Lln 7B 2len s e __(SEAL)
Ida M. Butler
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e e - (SEAL)
Tran':ferrmg OBLIGOR(S)
STATE OF SOUTH CAROLINA ) N

: OUNTY OF GREENVILLE ) PROBATE .
3 COUNTY Y 4!
H Personally appeared before mie the undersi Tgned who made oath thit, (s)he saw E1ISE Federal Savings & Loan by its F
: Agent, Martin D. & Beverly A. McIaTyre, Assuming Obligors 3
; zign, seal and deliver the foregoing .-\greement(s) and that (s)he with the other subseribing witness wilnessed the excceilon thereof. ;
3 SWORN to before me this

7 Qi) 8.8 e
ey, 1916 . ‘
me(smm \_M fe

:\70tar_v Public for South Careolina
My commission expires: 5/22/83
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